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Market Price Indicators

Commodities Trend 
(50 Day Moving Average) 1

Declining

S&P 500 Trend 
(200 Day Moving Average) 1 Above

High Yield Credit Spreads 
(579 bps ave) 2 329

BBB Credit Spreads 
(172 bps ave) 2 121

Yield Curve 10yr – 3M (175 
bps ave) 2 -144

Yield Curve 10yr -2yr 2 -17

NYSE Advance/Decline 
Line (month/month) 1

Advancing

Sentiment Indicators

CNN Fear/Greed Index 3 Fear

AAII % Bulls Sentiment 
(39% ave) 4 42.5%

Volatility Index 
(13-19 ave) 1 15.5

CBOE Total Put/Call Ratio 
(range = 0.9 to 1.1) 1 0.88

% S&P 500 Above the 200 Day 
Moving Average 

(40-60 ave) 1
66%

Total Positive 4 / 19

Total Negative 8 / 19

Economic Indicators 

Continued Unemployment 
Claims (mln) 2 1,889

GDP Nowcast (1.5-2.5% ave)5 2.0%

Case-Schiller 20 Mkt HPI 
(y/y) 6 6.74%

US ISM Manufacturing 
(>50= expansion) 2 46.8

US ISM Services
(>50= expansion) 2 51.4

Headline Consumer Price Index 
(y/y) 2 2.89%

Leading Economic Index 
(m/m) 2 -0.2%



On 08/01/24, Gratus Capital, LLC (Gratus) merged with and into The Colony Group (“Colony”). Clients of Gratus assigned their 
advisory agreements to Colony. Colony is an SEC Registered Investment Advisor with offices in Massachusetts, New York, Maryland,
Virginia, Florida, Colorado, California, New Hampshire, Connecticut, Washington D.C., and New Jersey. Registration does not imply 
that the SEC has endorsed or approved the qualifications of Colony or its respective representatives to provide the advisory services 
described herein. Colony is registered to do business as “The Colony Group of Florida, LLC” in Florida, and “The Colony Group of
Missouri, LLC”, in Missouri. Colony provides individuals and institutions with personalized financial advisory services.

The information contained in this summary is for informational purposes only and contains proprietary information that is subject 
to change without notice. Any opinions expressed are current as of the time made and subject to change without notice. 

This update contains forward-looking statements, predictions and forecasts. Forward-looking statements necessarily involve risks
and uncertainties, and undue reliance should not be placed on them. There can be no assurance that forward-looking statements 
will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements.  

Past performance is not indicative of any specific investment or future results.  Views regarding the economy, securities markets, or 
other specialized areas, like all predictors of future events, cannot be guaranteed to be accurate and may result in economic loss to 
the investor. Any information provided by Gratus regarding historical market performance is for illustrative and educational 
purposes only. Clients or prospective clients should not assume that their performance will equal or exceed historical market results 
and/or averages. 

Gratus’ portfolio recommendations and opinions may differ from the date of this publication and the actual implementation in a 
portfolio. The information provided is not intended to be, and should not be construed as, investment, legal or tax advice. Nothing 
contained herein should be construed as a recommendation or advice to purchase or sell any security, investment or portfolio 
allocation. Any investment advice provided by Gratus is client-specific based on each client’s risk tolerance and investment 
objectives. 



Asset Allocation may be used in an effort to manage risk and enhance returns.  However, no investment strategy or risk management 
technique can guarantee returns or eliminate risk in any market environment.  All investments include risk or loss that clients should 
be prepared to bear. 

Gratus’ investment advisory services are provided only pursuant to an advisory agreement with the client. Gratus’ and The Colony 
Group’s Form ADV Part 2A and 2B and Privacy Statement will be provided on request and as required by law. For a description of fees 
payable for investment advisory services, please see Gratus’ and The Colony Group’s Form ADV Part 2A.

The indices are shown for comparative purposes and to establish current market conditions. Clients cannot invest directly into an 
index. Additionally, referenced index or benchmark returns displayed are unmanaged and do not reflect the deduction of any fees,
expenses, or transaction costs.
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